
Finance Report 2017/2018 
 
I would like to draw your attention to the Profit and Loss summary for MBA for the 
2017/2018 financial year. This came back from the Auditors about 4 weeks ago. I'm 
pleased to announce MBA is in a strong financial position with a total income of over 
$889,000. Income was up over $156,000 or 21% largely on the back of increased 
growth in Domestic competition registrations, particularly the winter season and a 
Summer Domestic registration fee increase.  
 
Total expenses were just on $747,000 which was up $112,000 or 18% due to the 
running of larger competitions, and additional office staffing of a bookkeeper, a role 
which was performed voluntarily the previous 3 years. 
 
This equated to an operating profit of $142,000, up from $100,000 the previous 
financial year. This profit margin was larger than predicted due to the positive 
growth as well as some expenses earmarked for last financial year not occurring until 
this current financial year such as the Domestic Club signage project, storage 
improvements under the stadium stand and difficulty in engaging a permanent 
Development Officer. 
 
Items such as the canteen and SBL Bar, had significant increases in both profit and 
losses compared to the previous year with the full season in our new venue.  
 
A big thankyou to the Finance Team in Francine and Tracey Joyce in the Office and 
Casey Mihovilovich for their assistance during the year. 
 
Does anyone have any questions regarding the P&L summary? 
 
 
 
 
 
 
Auditors Report 2017/2018 
 
The Auditors Report has been posted to the MBA website. The Board were required 
to respond in writing to several items identified namely around cash handling. 
Moving forward, MBA is committed to looking at strategies to continue to try to 
reduce cash handling in terms of issuing payments to referees and receiving cash 
payments such as fees and program registrations. 


